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SALE AND PURCHASE AGREEMENT

This SALE AND PURCHASE AGREEMENT (this “Agreement”) is dated September 13, 2024 by
and between:

(1)  SHENZHEN CHUANGWEI-RGB ELECTRONICS CO., LTD. (%Il 4:-RGB #.-74
KR\ ), a company incorporated and existing under the laws of the PRC with its registered
office at Unit A 13-16/F, Skyworth Building, Shennan Road, Nanshan District, Shenzhen,
China (“Seller”); and

#) LG Display (Guangzhou) Co., Ltd. (k& 2/~ (J ) H M2 #), a company
incorporated and existing under the laws of the PRC with its registered office at No. 5 9 Kaitai
Road, Science City, High-tech Development Zone, Luogang Street, Huangpu District,
Guangzhou, Guangdong Province, China (“Purchaser”).

Seller, on the one hand, and Purchaser, on the other hand, are referred to herein each as a “Party” and
collectively as the “Parties”.

RECITALS

WHEREAS, as of the date of this Agreement, Seller directly owns 10% of the total equity
interests (the “Sale Equity Interests”) of LG Display (China) Co., Ltd., a company incorporated and
existing under the Laws of China (the “Company”); and

WHEREAS, Seller desires to sell to Purchaser, and Purchaser desires to purchase from Seller,
the Sale Equity Interests, upon the terms and subject to the conditions set forth herein.

NOW, THEREFORE, in consideration of the foregoing recitals and the mutual promises set
forth herein, the Parties hereto, intending to be legally bound hereby, agree as follows:

ARTICLE L.
DEFINITIONS

Section 1.1 Definitions. When used in this Agreement, the following terms shall have the
respective meanings specified below.

“Action” shall mean any action, suit, arbitration or other proceeding, whether civil, criminal
or administrative, before any Governmental Authority, whether brought by such Governmental
Authority or any third Person.

“Affiliate” of any Person shall mean any corporation or other legal entity which directly or
indirectly controls, is controlled by, or is under common control with such Person, whereby “control”
means possession, directly or indirectly of power to direct or cause the direction of management or
policies of such entity, whether through ownership of voting securities, by Contract or otherwise.

“Agreed Form” means, in relation to a document, form of that document which has been or
is to be agreed in writing by or on behalf of the Parties.

“Agreement” shall have the meaning given to it in the preamble to this Agreement.

“Articles of Association” shall mean the articles of association of the Company, as amended
or amended and restated from time to time.
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“Business Day” shall mean any day except a Saturday, Sunday or any other day on which
commercial banks are generally required or authorized to close in China.

“China” or “PRC” shall mean the People’s Republic of China, excluding, for purposes of
this Agreement, Hong Kong Special Administrative Region, Macau Special Administrative Region
and Taiwan.

“CIETAC” shall have the meaning given to it in Section 9.7(b).

“CIETAC Arbitration Rules” shall have the meaning given to it in Section 9.7(b).
“Closing” shall have the meaning given to it in Section 2.3(a).

“Closing Date” shall have the meaning given to it in Section 2.3(a).

“CNY” shall mean Chinese Renminbi, the lawful currency of China.

“Company” shall have the meaning given to it in the recitals to this Agreement.

“Contract” shall mean any written legally enforceable agreement, contract or instrument,
including all amendments thereto.

“Dispute” shall have the meaning given to it in Section 9.7(b).

“Governmental Authority” shall mean any Chinese or foreign (i) government, legislative
body or political subdivision or department thereof, (ii) governmental or regulatory body, commission,
board, bureau, agency or instrumentality, (iii) stock exchange or any other self-regulatory
organization, (iv) court or arbitral tribunal or (v) any Person owned or controlled by any of the
foregoing.

“Indemnified Party” shall mean a Purchaser Indemnified Party or a Seller Indemnified Party,
as applicable, who seeks indemnification under Article VII of this Agreement.

“Indemnifying Party” shall mean Purchaser or Seller, as applicable, against whom
indemnification is sought by an Indemnified Party under Article VII of this Agreement.

“Joint Venture Agreement” shall mean the joint venture agreement with respect to the
Company entered into by and between LG Display Co., Ltd., Guangzhou High-tech Zone Technology
Holdings Group Co., Ltd. (which was formerly known as Guangzhou GET Technologies
Development Co., Ltd.), Seller, LG Display Guangzhou Trading Co., Ltd., and Purchaser dated 27
September 2012, as amended and supplemented from time to time.

“Law” shall mean any statute, law, ordinance, rule or regulation of any Governmental
Authority.

“Lien” shall mean any lien, security interest, pledge, third party right or interest, or other type
of arrangement which encumbers any right or interest in or attached to the Sale Equity Interests or
restricts the disposal thereof. For the avoidance of doubt, any right having similar effect that any
shareholder of the Company is entitled to as a sharcholder of the Company pursuant to the applicable
Law or the Articles of Association or the Joint Venture Agreement shall not constitute a Lien on the
Sale Equity Interests.

“Ioss” shall mean losses, damages, claims, reasonable costs and expenses (including
reasonable attorneys’ fees and expenses), interest, awards, judgments and penalties.

CHN-DOCS\33025732.40 060833-0020

W e

(=



“Order” shall mean any judicial or administrative judgment, decision, decree, order,
settlement, injunction, writ, stipulation, determination or award of any Governmental Authority.

“Party” or “Parties” shall have the meaning given to it in the preamble to this Agreement.

“Person” shall mean any individual, corporation, limited liability company, limited or general
partnership, joint venture, association, joint stock company, trust, unincorporated organization, any
other legal entity, government or any agency or political subdivisions thereof or any group comprised
of two or more of the foregoing.

“Purchase Price” shall have the meaning given to it in Section 2.2(a).

“Purchaser” shall have the meaning given to it in the preamble to this Agreement.

“Purchaser Indemnified Parties” shall have the meaning given to it in Section 7.2.

“Purchaser Release” shall have the meaning given to it in Section 5.5(a).

“Purchaser Released Claims” shall have the meaning given to it in Section 5.5(a).

“Purchaser Released Persons” shall have the meaning given to it in Section 5.4(a).

“Purchaser Releasing Persons” shall have the meaning given to it in Section 5.5(a).

“Release Start Date” shall have the meaning given to it in Section 5.4.

“Representatives” of any Person shall mean such Person’s directors, managers, officers,
principals, partners, shareholders, members, employees, agents, attorneys, accountants, consultants,

advisors (including financial advisors), and other authorized representatives.

“Resignation Letter” shall have the meaning given to it in Section 2.3(b)(ii).

“Resigning Director” shall have the meaning given to it in Section 2.3(b)(ii).

“Sale Equity Interests” shall have the meaning given to it in the recitals to this Agreement.

“SAMR?” shall mean the State Administration for Market Regulation of China, including its
local counterparts, and any of their respective successors.

“SAMR Registration” shall have the meaning given to it in Section 5.2(a).
“Seller” shall have the meaning given to it in the preamble to this Agreement.
“Seller Indemnified Parties” shall have the meaning given to it in Section 7.3.
“Seller Release” shall have the meaning given to it in Section 5.4(a).

“Seller Released Claims” shall have the meaning given to it in Section 5.4(a).
“Seller Released Persons” shall have the meaning given to it in Section 5.5(a).
“Seller Releasing Persons” shall have the meaning given to it in Section 5.4(a).

“Tax” or “Taxes” shall mean all governmental taxes and assessments, charges, duties or
levies in the nature of taxation (including penalties and interest thereon), including withholding,
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excise, stamp, social security, customs or value-added tax, imposed on income, profits, capital gains,
transfer, sales, property, customs or otherwise by any Tax Authority.

“Tax Authority” shall mean any Governmental Authority or any subdivision, agency,
commission or authority thereof or any quasi-governmental or private body having jurisdiction over
the assessment, determination, collection or imposition of any Tax.

“Third Party Claim” shall have the meaning given to it in Section 7.5(a).

“Transaction Documents” shall mean this Agreement and all other agreements, certificates
and instruments executed and delivered by Seller, Purchaser, or their respective Affiliates, or
otherwise executed and delivered in connection with, the transactions contemplated hereby, including
but not limited to the Resignation Letter and documents required for the SAMR Registration.

Section 1.2 Construction. Unless otherwise provided in this Agreement, (a) references to
this “Agreement,” other agreements or documents are to this Agreement, other agreements or
documents as amended, modified, or supplemented from time to time; (b) the term “include”,
“includes” or “including” used in this Agreement shall be deemed to be followed by the clause
“without limitation”; () a singular noun shall be interpreted to include its plural form, and the
opposite shall be the same; (d) the number of days referred to in this Agreement shall mean the
number of calendar days unless expressly described as “Business Day”; and (e) any Law defined or
referred to herein or in any agreement or instrument that is referred to herein means such Law as
amended, modified or supplemented from time to time, including by succession of comparable
successor Law, as of the applicable reference date. The recitals, annexes, schedules and exhibits to
this Agreement shall be deemed to be incorporated into and be an integral part of this Agreement to
the same extent as if they were set forth verbatim herein.

ARTICLE II.

PURCHASE AND SALE OF EQUITY INTERESTS

Section 2.1 Purchase and Sale of Equity Interests. On the terms and subject to the
conditions set forth in this Agreement, at the Closing, Seller shall sell to Purchaser, and Purchaser
shall purchase from Seller, all of the Sale Equity Interests, free and clear of all Liens.

Section 2.2 Consideration.

(a) The Parties agree that the consideration for the Sale Equity Interests shall be
CNY 1,300,000,000.00 (the “Purchase Price”).

(b) The Purchase Price shall be payable to Seller free and clear of any deduction,
withholding, set-off or counterclaim.

Section 2.3 Closing: Closing Deliverables.

(a) The sale and purchase of the Sale Equity Interests and payment of the
Purchase Price (the “Closing”) shall take place at the premises of the Company or such other place as
agreed by the Parties at 12:00 p.m., Beijing time, on the date of this Agreement, subject to each of the
conditions to Closing set forth in Article VI being satisfied or waived in accordance with this
Agreement as of Closing. Such date on which the Closing occurs is herein referred to as the “Closing
Date”.

(b) At the Closing, simultaneously with the Purchaser complying with its

obligations under Section 2.3(c), Seller shall deliver, or cause to be delivered, to Purchaser, to the
extent not already delivered:
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(1) original copy of the resolutions adopted by the board of directors of
Seller authorizing the transactions contemplated hereby and the execution and delivery of this
Agreement;

(ii) original copy of resignation letter (the “Resignation Letter”) in the
Agreed Form duly executed by Liu Tangzhi (the “Resigning Director”) (with the scanned
copies of the Resignation Letter to be provided to the Purchaser before Closing);

(iii)  the following documents as required to be executed or provided by
the Seller, its Representatives or the Resigning Director for the purposes of completing the
SAMR Registration pursuant to Section 5.2:

(A) original copy of the signature page to the short form equity
transfer agreement in Agreed Form, duly executed by the Seller;

(B) original copy of the Resignation Letter;

© original copies of the signature page to the resolutions
adopted by the board of directors of the Company approving the amendment and
restatement of the Articles of Association, duly executed by the Resigning Director;

(D)  original copies of the signature page to the resolutions
adopted by the shareholders of the Company approving (i) the amendment and
restatement of the Articles of Association, (ii) the resignation of the Resigning
Director and the appointment of a Person nominated by Purchaser as a director of the
Company and (iii) the change of shareholders and the portion of the paid-in registered
capital of the Company held by them respectively, duly executed by Seller; and

(E) copies of identity documents in respect of the legal
representative of the Seller .

(c) At the Closing and simultaneously with Seller complying with its obligations
under Section 2.3(b) above, Purchaser shall:

i) pay the Purchase Price in one lump sum from the following bank
account designated by the Purchaser to the bank account designated by the Seller as set forth
below, as evidenced by an online banking e-receipt (¥ b 4R 47 Hi T~ [l $4) from the

Purchaser’s designated bank
Purchaser’s payment account:
Account name: LG Display (Guangzhou) Co., Ltd. (k& &R (J7) HIRAH)
Account number: 44001471001053009944

Account bank: China Construction Bank Guangzhou Development District Branch

CHE BT MR 21T)
Seller’s receiving account:

Account name: SHENZHEN CHUANGWEI-RGB ELECTRONICS CO., LTD. (¥
HIAI4E-RGB HL A FRAT])

Account number: 44250100000209160916
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Account bank: China Construction Bank Shenzhen Futian District Branch (# E &%
SRAT A PR TEIRIIAR B 34 T)

(ii) deliver to Seller original copy of the resolutions adopted by the board
of directors of Purchaser authorizing the transactions contemplated hereby and the execution
and delivery of this Agreement by Purchaser;

(d) Unless otherwise agreed by the Parties, all actions at the Closing are inter-
dependent and will be deemed to take place simultaneously and no delivery or payment will be
deemed to have been made until all deliveries and payments under this Agreement due to be made at
the Closing have been made.

Section 2.4 Tax. Each Party shall be responsible for paying any and all Taxes assessed
against itself, arising from, or in connection with, the transactions contemplated by this Agreement
pursuant to the applicable Laws, including, for the avoidance of doubt, stamp duty payable by each
Party in respect of the transactions contemplated by this Agreement pursuant to the applicable Laws.

Section 2.5 Transfer of Rights and Assumption of Liabilities. The Parties agree that,
subject to Closing having occurred in accordance with the terms of this Agreement and the Seller’s
receipt of the Purchase Price in full, all rights, obligations and liabilities with respect to the Sale
Equity Interests shall be vested in and assumed by Purchaser, and Seller shall cease to bear any
obligation, liability or risk of the Company.

ARTICLE III.

REPRESENTATIONS AND WARRANTIES OF SELLER

Seller hereby represents and warrants to Purchaser that the following representations and
warranties are true and correct and not misleading as of the date of this Agreement and the Closing
Date (unless such representation or warranty is given as of a specific date, in which case, only in
respect of such date).

Section 3.1 Due Organization. Seller is a company duly organized and validly existing
and in good standing under the Laws of its jurisdictions of incorporation. Seller is not insolvent or

unable to pay its debts within the meaning of any applicable Laws relating to insolvency.

Section 3.2 Authority: Validity; Non-contravention.

(a) Seller has the requisite power and authority and has taken all actions
necessary to execute and deliver this Agreement and each other Transaction Document to whichitisa
party to be delivered by Seller as contemplated hereby and thereby, to perform Seller’s obligations
hereunder and thereunder and to consummate the transactions contemplated hereby and thereby.

(b) This Agreement and each other Transaction Document to which it is a party
have been duly executed and delivered by Seller. Assuming that each of this Agreement and the other
Transaction Documents to which it is a party constitutes a valid and binding obligation of Purchaser
and its Affiliates, each of this Agreement and such other Transaction Documents to which it is a party
when executed and delivered constitutes a valid and binding obligation of Seller enforceable against
Seller in accordance with its terms, except to the extent that its enforceability may be subject to
applicable bankruptcy, insolvency, reorganization, moratorium or other similar restrictions affecting
the enforcement of creditors’ rights generally.
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() The execution and delivery of this Agreement and each other Transaction
Document to which it is a party by Seller does not, and the consummation of the transactions
contemplated hereby and thereby by Seller will not, (i) conflict with or result in a violation or breach
of any of the provisions of the business license, articles of association, resolutions or other equivalent
governance documents, as amended from time to time, of Seller, (ii) contravene any Law or any Order
applicable to Seller or by which any of Seller’s properties or assets are bound, or (iii) conflict with or
result in a violation or breach of any Contract to which Seller is a party or under which any of its
assets and properties is bound.

Section 3.3 Ownership of Equity Interests. As of the date hereof and immediately before

the Closing Date, Seller has good and valid title to the Sale Equity Interests, free and clear of all Liens.

Seller is not a party to any outstanding Contract with any Person to transfer any of the Sale Equity
Interests (other than under this Agreement with Purchaser).

Section 3.4 Consents and Approvals. Other than the SAMR Registration, no consent of,
filing with or notice to any Governmental Authority, which has not been received or made, is
necessary or required with respect to Seller in connection with the execution and delivery of this
Agreement and each other Transaction Document to which it is a party by Seller or the consummation
by Seller of the transactions contemplated hereby or thereby.

Section 3.5 Litigation. There is no Action pending, or, to the knowledge of Seller,
threatened in writing against or affecting Seller which would challenge or seek to prevent, enjoin or
otherwise materially delay the transactions contemplated by this Agreement and other Transaction
Documents.

Section 3.6 Exclusivity of Representations and Warranties. Notwithstanding anything
herein to the contrary, the representations and warranties made by Seller in this Article III are the
exclusive representations and warranties made by Seller with respect to the transactions contemplated
under this Agreement. Seller hereby disclaims any representation or warranty, express or implied,
written or oral, other than those made in this Article I11.

ARTICLE IV.

REPRESENTATIONS AND WARRANTIES OF PURCHASER

Purchaser hereby represents and warrants to Seller that the following representations and
warranties are true and correct and not misleading as of the date of this Agreement and the Closing
Date (unless such representation or warranty is given as of a specific date, in which case, only in
respect of such date):

Section 4.1 Due Organization. Purchaser is a company duly organized and validly
existing and in good standing under the Laws of its jurisdictions of incorporation. The Purchaser is
not insolvent or unable to pay its debts within the meaning of any applicable Laws relating to
insolvency.

Section 4.2 Authority; Validity; Non-contravention,

(a) Purchaser has the requisite power and authority and has taken all actions
necessary to execute and deliver this Agreement and each other Transaction Document to whichitis a
party to be delivered by Purchaser as contemplated hereby and thereby, to perform its obligations
hereunder and thereunder and to consummate the transactions contemplated hereby and thereby.

(b) This Agreement and each other Transaction Document to which it is a party

have been duly executed and delivered by Purchaser. Assuming that each of this Agreement and the
other Transaction Documents to which it is a party constitutes a valid and binding obligation of Seller
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and its Affiliates, each of this Agreement and such other Transaction Documents to which it is a party
when executed and delivered constitutes a valid and binding obligation of Purchaser enforceable
against Purchaser in accordance with its terms, except to the extent that its enforceability may be
subject to applicable bankruptcy, insolvency, reorganization, moratorium or other similar restrictions
affecting the enforcement of creditors’ rights generally.

() The execution and delivery of this Agreement and each other Transaction
Document to which it is a party by Purchaser do not, and the consummation of the transactions
contemplated hereby and thereby by Purchaser will not, (i) conflict with or result in a violation or
breach of any of the provisions of the business license, articles of association, resolutions or other
equivalent governance documents, as amended from time to time, of Purchaser or (ii) contravene any
Law or any Order applicable to Purchaser or by which any of its properties or assets are bound, or (iii)
conflict with or result in a violation or breach of any Contract to which such Purchaser is a party or
under which any of its assets and properties is bound.

Section 4.3 Consents and Approvals. Other than the SAMR Registration, no consent of,
filing with or notice to any Governmental Authority, which has not been received or made, is
necessary or required with respect to Purchaser in connection with the execution and delivery of this
Agreement and each other Transaction Document to which it is a party by Purchaser or the
consummation by Purchaser of the transactions contemplated hereby and thereby.

Section 4.4 Litigation. There is no Action pending, or, to the knowledge of Purchaser,
threatened in writing against or affecting Purchaser which would challenge or seek to prevent, enjoin
or otherwise materially delay the transactions contemplated by this Agreement and other Transaction
Documents.

Section 4.5 Exclusivity of Representations and Warranties. Notwithstanding anything
herein to the contrary, the representations and warranties made by Purchaser in this Article IV are the
exclusive representations and warranties made by Purchaser with respect to the transactions
contemplated under this Agreement. Purchaser hereby disclaims any representations or warranties,
express or implied, written or oral, other than those made in this Article IV.

ARTICLE V.
COVENANTS

Section 5.1 Further Assurances. Each of Purchaser and Seller shall cooperate and use its
best efforts to take, or cause to be taken, all appropriate action, and do, or cause to be done, and assist
and cooperate with the other Party in doing, all things necessary, proper or advisable to consummate,
in the most expeditious manner practicable, the transactions contemplated hereby, including the
satisfaction of the respective conditions set forth in Article VL.

Section 5.2 SAMR Registration.

(a) After the Closing, Purchaser shall be responsible for and shall procure the
Company to use its reasonable efforts to complete as soon as practicable the registration and filing
with respect to the following matters: (i) the change in the shareholders register of the Company
reflecting Purchaser as the holder of the Sale Equity Interests; and (ii) the resignation of the Resigning
Director as director of the Company, the occurrence of which are to be evidenced by official records
on the public disclosure system of the local SAMR or the notice of change of registration/notice
permitting change of registration (“ % & (4 %K)l 4= 5/ 4 F T ® (% %)l 4= 437) issued by the local
SAMR or the equivalent thereof (such registration and filing collectively, the “SAMR Registration™).
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(b) If Purchaser receives any request for additional information or documentary
material from SAMR in relation to the SAMR Registration after Closing, Purchaser shall notify Seller
in writing, and Seller shall provide all necessary or reasonable assistance.

Section 5.3 Confidentiality; Public Announcements.

(a) Each Party shall keep confidential, and make no disclosure of: (i) the contents
of the Transaction Documents; or (ii) all information obtained from the other Party, its Affiliates or its
or their respective Representatives in the course of negotiations in respect of the transactions
contemplated by the Transaction Documents.

(b) Section 5.3(a) shall not apply if:

(1) disclosure is required by applicable Law or by any Governmental
Authority having applicable jurisdiction, or is necessary to comply with the listing rules of
any stock exchange, provided that the disclosure shall, so far as is practicable, be made after
consultation with the other Party and after taking into account the other Party’s reasonable
requirements as to its timing, content and manner of making or despatch;

(ii) disclosure is necessary to obtain the benefits of, and fulfil obligations
under, this Agreement;

(iii)  that information already is, or becomes, public knowledge other than
as a result of a breach of this Section 5.3 by any Party, its Affiliates or its or their respective
Representatives; or

(iv)  disclosure is made to a Representative of that Party on a need-to-
know basis, provided that such Representative is bound by confidentiality obligations no less
stringent than those contained in this Agreement.

(c) The Parties shall agree upon the timing and content of any press release or
public disclosure relating to the transactions contemplated in this Agreement (including the terms,
contents and existence of any evaluations, discussions and negotiations with respect thereto or the
identities of the Parties), prior to any issuance or release thereof by any Party, its Affiliates or its or
their respective Representatives.

Section 5.4 Seller Release. Subject to Closing having occurred and from the date on
which the Seller has received the Purchase Price in full (the “Release Start Date”):

(a) Seller shall on behalf of itself and its Affiliates, or any Person claiming by,
through or for the benefit of any of them, and each of their respective successors and assigns
(collectively, the “Seller Releasing Persons”), irrevocably, unconditionally and completely release,
acquit and forever discharge Purchaser, its past, present or future Affiliates (including the Company),
its and their respective Representatives, and their respective heirs, executors, administrators,
successors and assigns (collectively, the “Purchaser Released Persons”), to the fullest extent
permitted under applicable Laws, in each case from any and all demands, Actions, causes of action,
suits, debts, accounts, bonds, bills, covenants, Contracts, controversies, obligations, claims,
counterclaims, demands, damages, costs, expenses, compensation, losses, liabilities and commitments
of every kind and any nature whatsoever, whether absolute or contingent, liquidated or unliquidated,
known or unknown, asserted or unasserted, accrued or unaccrued, matured or unmatured, direct or
derivative on behalf of any person, and whether arising under any agreement or understanding or
otherwise (but excluding (i) any such claim pursuant to the Transaction Documents and (ii) any such
claim between the Seller Releasing Persons and the Purchaser Released Persons that arises out of
matters that are not related to their respective rights or obligations under the Joint Venture Agreement
or the Articles of Association or otherwise in connection with their respective direct or indirect
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investment or holding of the equity interests in the Company) (the “Seller Released Claims”), which
such Seller Releasing Persons, or any of them, had, has, or may have had arising from, connected or
related to, or caused by any event, occurrence, cause or thing, of any type whatsoever, or otherwise,
arising or existing, or occurring, in whole or in part, at any time in the past until and including the
Release Start Date against any of the Purchaser Released Persons (the “Seller Release”). The Seller
Release shall be effective as a full, final and irrevocable accord and satisfaction and release of all of
the Seller Released Claims.

(b) Seller shall not make, and shall not permit any of its Affiliates to make, and
irrevocably and unconditionally covenants never to, and to cause its Affiliates not to, directly or
indirectly, assert or voluntarily assist any Person in asserting any claim or demand, or commence,
institute or cause to be commenced, any Action asserting any claim or demand against any Purchaser
Released Person with respect to any Seller Released Claim or to seek to recover any amounts in
connection therewith or thereunder from and after the Release Start Date. Any Purchaser Released
Person may plead the Seller Release as an absolute and complete bar to any Seller Released Claims
brought in derogation of this covenant not to sue.

(c) Seller agrees that if it violates any provision of this Section 5.4, it shall pay
the costs and expenses of defending against any related or resulting Actions incurred by the Purchaser
Released Persons, including attorney’s fees.

Section 5.5 Purchaser Release. From the Release Start Date:

(a) Purchaser shall on behalf of itself and its Affiliates, or any Person claiming
by, through or for the benefit of any of them, and each of their respective successors and assigns
(collectively, the “Purchaser Releasing Persons”), irrevocably, unconditionally and completely
release, acquit and forever discharge Seller, its past, present or future Affiliates, its and their
respective Representatives, and their respective heirs, executors, administrators, successors and
assigns (collectively, the “Seller Released Persons”), to the fullest extent permitted under applicable
Laws, in each case from any and all demands, Actions, causes of action, suits, debts, accounts, bonds,
bills, covenants, Contracts, controversies, obligations, claims, counterclaims, demands, damages,
costs, expenses, compensation, losses, liabilities and commitments of every kind and any nature
whatsoever, whether absolute or contingent, liquidated or unliquidated, known or unknown, asserted
or unasserted, accrued or unaccrued, matured or unmatured, direct or derivative on behalf of any
person, and whether arising under any agreement or understanding or otherwise (but excluding (i) any
such claim pursuant to the Transaction Documents and (ii) any such claim between the Purchaser
Releasing Persons and the Seller Released Persons that arises out of matters that are not related to
their respective rights or obligations under the Joint Venture Agreement or the Articles of Association
or otherwise in connection with their respective direct or indirect investment or holding of the equity
interests in the Company) (the “Purchaser Released Claims”), which such Purchaser Releasing
Persons, or any of them, had, has, or may have had arising from, connected or related to, or caused by
any event, occurrence, cause or thing, of any type whatsoever, or otherwise, arising or existing, or
occurring, in whole or in part, at any time in the past until and including the Release Start Date against
any of the Seller Released Persons (the “Purchaser Release”). The Purchaser Release shall be
effective as a full, final and irrevocable accord and satisfaction and release of all of the Purchaser
Released Claims.

(b) Purchaser shall not make, and shall not permit any of its Affiliates to make,
and irrevocably and unconditionally covenants never to, and to cause its Affiliates not to, directly or
indirectly, assert or voluntarily assist any Person in asserting any claim or demand, or commence,
institute or cause to be commenced, any Action asserting any claim or demand against any Seller
Released Person with respect to any Purchaser Released Claim or to seek to recover any amounts in
connection therewith or thereunder from and after the Release Start Date. Any Seller Released Person
may plead the Purchaser Release as an absolute and complete bar to any Seller Released Claims
brought in derogation of this covenant not to sue.
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(c) Purchaser agrees that if it violates any provision of this Section 5.5, it shall
pay the costs and expenses of defending against any related or resulting Actions incurred by the Seller
Released Persons, including attorney’s fees.

ARTICLE VL

CONDITIONS PRECEDENT

Section 6.1 Conditions to the Obligations of Each Party. The respective obligations of
Seller and Purchaser to consummate the transactions contemplated hereby are subject to the
satisfaction, or waiver by Seller and Purchaser, on or prior to the Closing Date of the following
conditions:

(a) Injunctions; Illegality. No Governmental Authority shall have issued, enacted,
entered, promulgated or enforced any Law or Order (that is final and non-appealable and that has not

been vacated, withdrawn or overturned) restraining, enjoining or otherwise prohibiting the
transactions contemplated by this Agreement.

Section 6.2 Conditions to the Obligations of Purchaser. The obligations of Purchaser to
consummate the transactions contemplated hereby are subject to the satisfaction or waiver by
Purchaser on or prior to the Closing Date of the following additional conditions:

(a) Performance. All of the agreements and covenants of Seller to be performed
prior to the Closing pursuant to this Agreement shall have been duly performed in all material
respects.

(b) Representations and Warranties. Each of the representations and warranties
set forth in Article IIT shall be true and correct in all respects as of the Closing Date (other than such
representations and warranties that are expressly made as of a specific date or time, which will be true
and correct as of such specified date or time).

Section 6.3 Conditions to the Obligations of Seller. The obligations of Seller to
consummate the transactions contemplated hereby are subject to the satisfaction or waiver by Seller
on or prior to the Closing Date of the following additional conditions:

(a) Performance. All of the agreements and covenants of Purchaser to be
performed prior to the Closing pursuant to this Agreement shall have been duly performed in all
material respects.

(b) Representations and Warranties. Each of the representations and warranties
of Purchaser set forth in Article IV shall be true and correct in all respects and as of the Closing Date
(other than such representations and warranties that are expressly made as of a specific date or time,
which will be true and correct as of such specified date or time).

Section 6.4 Frustration of Closing Conditions. No Party may rely, whether as a basis for
not consummating the transactions contemplated by this Agreement or terminating this Agreement or
otherwise, on the failure of any condition set forth in this Article VI to be satisfied if such failure was
caused by such Party’s breach of this Agreement. In the event any Party becomes aware of any fact,
matter or circumstance which constitutes or which is reasonably expected to prevent any conditions in
Section 6.1, Section 6.2 or Section 6.3 from being satisfied at or prior to Closing, such Party shall
promptly notify the other Party of the same in sufficient detail to enable the other Party to make an
accurate assessment of the situation and if requested by the other Party. To the extent a condition set
forth in this Article VI is waived in whole or in part in accordance with this Agreement, the relevant
Party or Parties responsible for satisfaction of such condition shall continue to endeavour to procure
satisfaction of such condition after Closing unless otherwise agreed in writing between the Parties.
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ARTICLE VIL

INDEMNIFICATION

Section 7.1 Survival.

(a) The representations and warranties set forth in Article III shall survive the
Closing for a period of twenty four (24) months following the Closing Date.

(b) The representations and warranties set forth in Article IV shall survive the
Closing for a period of twenty-four (24) months following the Closing Date.

(c) The agreements and covenants set forth in Article V. that are to be performed
on or prior to the Closing shall survive until the Closing and expire thereafter. The agreements and
covenants set forth in Article V that are to be performed after the Closing shall survive the Closing
until fully performed in accordance with their respective terms.

(d) Following the expiration of the survival periods provided in Sections 7.1(a)
and (c) above, any claim for indemnification against Seller under Section 7.2 with respect to any
inaccuracy in or breach of any representation or warranty made by Seller or any breach of or failure to
perform any covenant or agreement of Seller under Article V shall be barred, and no such claim shall
be valid unless written notice of such claim has been duly delivered to Seller within the applicable
survival period in accordance with Section 7.1.

(e) Following the expiration of the survival period provided in Section 7.1(b) and
(c) above, any claim for indemnification against Purchaser under Section 7.3 with respect to any
inaccuracy in or breach of any representation or warranty of Purchaser under this Agreement or any
breach of or failure to perform any agreement or covenant under Atticle V shall be barred, and no
such claim shall be valid unless written notice of such claim has been duly delivered to Purchaser
within the applicable survival period in accordance with Section 7.1.

€3] Any indemnification claim under Section 7.2 or Section 7.3 (if not previously
satisfied, settled or withdrawn) shall be deemed to have been withdrawn (and no new indemnification
claim may be made in respect of the same fact, event, matter or circumstance giving rise to such
withdrawn claim) unless a legal proceeding in respect of such indemnification claim is commenced
within eight (8) months of the date on which the written notice of claim is delivered to the relevant
Party and such legal proceeding is continuously pursued with reasonable diligence. Notwithstanding
anything to the contrary herein, no survival period shall apply to any representations and watranties,
agreements and covenants of a Party in the event of fraud or willful misconduct of such Party.

Section 7.2 Indemnification by Seller. Subject to the limitations contained in this
Agreement, from and after the Closing, Seller shall indemnify and hold harmless Purchaser and its
Affiliates (for the avoidance of doubt, including the Company after Closing to the extent it remains as
an Affiliate of Purchaser, the “Purchaser Indemnified Parties”) from and against any and all
incurred Loss arising out of or resulting from (a) any inaccuracy in or breach of any representation or
warranty made by Seller under Article III hereof and/or (b) any failure by Seller to perform any of its
covenants or agreements under this Agreement.

Section 7.3 Indemnification by Purchaser. Subject to the limitations contained in this
Agreement, from and after the Closing, Purchaser shall indemnify and hold harmless Seller and its
Affiliates (the “Seller Indemnified Parties”) from and against any and all incurred Loss arising out
of or resulting from (a) any inaccuracy in or breach of any representation or warranty made by
Purchaser under Article IV and/or (b) any failure by Purchaser to perform any of its covenants or
agreements under this Agreement.
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Section 7.4 Limitations on Remedies and Liabilities. Notwithstanding anything to the
contrary contained in this Agreement:

(a) Sole Contractual Remedy. The remedies specified in Section 8.2 (Effect of
Termination), Section 9.9 (Specific Performance) and/or the indemnification under this Article VII
shall be the sole and exclusive contractual remedy of each Party and its Affiliates for any breach of
representation and warranty made or any covenant or agreement to be performed by the other Party
under this Agreement, except in the event of fraud, willful misconduct or willful default of this
Agreement by such other Party. Notwithstanding the foregoing, such contractual remedies of the
parties are independent of, and in addition to, such rights and remedies as the parties may have at
applicable Laws or otherwise for any misrepresentation, breach of warranty or failure to fulfill any
covenant, agreement or obligation hereunder on the part of any party hereto, including the right to
seek specific performance or restitution, none of which rights or remedies shall be affected or
diminished hereby.

(b) Cap of Seller. Seller shall not be required to indemnify or hold harmless the
Purchaser Indemnified Parties for any claim for indemnification with respect to (i) any inaccuracy in
or breach of any representation or warranty made by Seller under Article III hereto or (ii) any failure
by Seller to perform any of its covenants or agreements under this Agreement, for any Loss (or series
of Losses related to the same underlying facts, events or circumstances) to the extent the aggregate
liability of Seller to the Purchaser Indemnified Parties under Section 7.2 exceeds an amount equal to
100% of the Purchase Price, provided that the limitation set forth in this Section 7.4(b) shall not apply
to any Loss resulting from any representations and warranties, agreements and covenants of Seller in
the event of fraud, willful misconduct or willful default of this Agreement by Seller.

(c) Cap of Purchaser. Purchaser shall not be required to indemnify or hold
harmless Seller for any claim for indemnification with respect to (i) any inaccuracy in or breach of
any representation or warranty made by the Purchaser under Article IV hereof or (ii) any failure by
Purchaser to perform any of its covenants or agreements under this Agreement for any Loss (or series
of Losses related to the same underlying facts, events or circumstances) to the extent the aggregate
liability of Purchaser to the Seller Indemnified Parties under Section 7.3 exceeds an amount equal to
100% of the Purchase Price, provided that the limitation set forth in this Section 7.4(c) shall not apply
to any Loss resulting from any representations and warranties, agreements and covenants of Purchaser
in the event of fraud, willful misconduct or willful default of this Agreement by Purchaser.

(d) General Exclusions. In no event shall Seller be liable for any fact, event,
matter, circumstance, act or omission (or any combination thereof), including the aggravation thereof,
and any Losses arising therefrom to the extent that the same arises or results from or is attributable to
(i) any enactment or change in Law after the Closing, (ii) any adoption or change in accounting or Tax
standard, principle, policy, base, method or practice of Company after the Closing, or (iii) any act or
omission of or on behalf of the Seller Indemnified Party (including Company) prior to Closing which
is effected or not effected, as applicable, at the written request or direction of, or with the written
consent of, any Purchaser Indemnified Party or its Representatives or as expressly permitted
hereunder.

(e) Mitigation of Loss. Each Party shall use all reasonable efforts to mitigate
Losses of the other Party upon and after becoming aware of any event which would reasonably be
expected to give rise to a claim against the other Party hereunder.

® No Double Recovery. No Indemnified Party shall be entitled to recover under
this Agreement more than once in respect of the same Loss.

Section 7.5 Notice of Claim; Third Party Claims.

13
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(a) An Indemnified Party shall promptly give the Indemnifying Party written
notice of any claim in respect of which indemnity may be sought under this Article VII, which notice
shall (i) describe such claim in reasonable detail (including the facts and circumstances underlying
each particular claim and the specific section of this Agreement pursuant to which indemnification is
being sought for each such set of facts and, if applicable, a reasonable description of any pending or
threatened claim by a third party, including for the avoidance of doubt any investigation, inquiry or
enforcement proceedings by any Governmental Authority, which gives rise to a right of
indemnification under this Agreement (a “Third Party Claim™)), (ii) attach copies of all material
written evidence upon which such claim is based and (jii) set forth the amount, if reasonably
practicable, of the Losses sustained by such Indemnified Party, including the method of computation
thereof, The failure to give such prompt written notice shall not, however, relieve the Indemnifying
Party of its indemnification obligations, except and only to the extent that the Indemnifying Party
forfeits or otherwise materially and adversely affects rights or defenses by reason of such failure.

(b) If an Indemnifying Party receives notice of a claim for indemnity from an
Indemnified Party pursuant to Section 7.5(a) in respect of a Third Party Claim, the Indemnifying Party
shall have the opportunity to discuss with an Indemnified Party in good faith to allow the
Indemnifying Party to participate in the defense of such Third Party Claim at its expense and through
counsel of its choice upon providing notice of its intention to do so to the Indemnified Party within
fifteen (15) Business Days of the receipt of such claim notice from the Indemnified Party. The
Indemnified Party and Indemnifying Party shall, and shall cause that their respective Affiliates shall,
take any action reasonably necessary and to cooperate in good faith to defend such Third Party Claim.

ARTICLE VIIL

TERMINATION AND ABANDONMENT

Section 8.1 Termination. This Agreement may be terminated:
(2) by agreement in writing by Seller and Purchaser;

(b) by Seller or Purchaser, by written notice to the other Party, if any
Governmental Authority shall have issued, enacted, entered, promulgated or enforced any Law or

Order (that is final and non-appealable and has not been vacated, withdrawn or overturned) restraining,

enjoining or otherwise prohibiting the transactions contemplated by this Agreement; provided that the
right to terminate this Agreement pursuant to this Section 8.1(b) shall not be available to the Party
seeking to terminate if (i) such Party is then in breach of any representation, warranty, covenant or
other agreement in this Agreement that would result in a failure of a condition set forth in Article VI
to be satisfied or (ii) the issuance of such Order was primarily caused by any action or inaction of
such Party or its Affiliates unless such action or inaction is required by the Transaction Documents;

(c) by Seller or Purchaser, by written notice to the other Party, if the other Party
has materially breached or failed to perform in any material respect any of its representations,
warranties, covenants or other agreements under this Agreement which breach, individually or in the
aggregate, would result in, if occurring or continuing on the Closing Date, the failure of any condition
to the terminating Party’s obligations set forth in Article VI to be satisfied and such breach or failure
is incapable of being cured, or has not been cured within ten (10) Business Days from the date that
such Party is notified in writing of such breach or failure to perform;

(d) by Seller or Purchaser, by written notice to the other Party, if the other Party
does not effect the Closing notwithstanding the conditions set forth in Article VI have been satisfied
or waived (other than those conditions that by their nature are to be satisfied, or would be satisfied, at
the Closing, but subject to the satisfaction or waiver of such conditions); or

CHN-DOCS\33025732.40 060833-0020

mo b



(e) by Seller, by written notice to Purchaser, if Purchaser has made the payment
of the Purchase Price on the Closing Date pursuant to Section 2.3(c) but Seller has not received in full
the Purchase Price within twenty (20) Business Days from the Closing Date due to reasons not
attributable to either Party; provided that the Parties shall discuss in good faith to reach a mutually
acceptable solution if the Seller has not received in full the Purchase Price within three (3) Business
Days from the Closing Date.

For the avoidance of doubt, in no event, and notwithstanding anything to the contrary in this
Agreement, shall this Agreement be terminated after the Closing and the receipt of the Purchase Price
by the Seller in full.

Section 8.2 Effect of Termination. In the event of termination of this Agreement by Seller
or Purchaser pursuant to Section 8.1, written notice thereof shall forthwith be given to the other Party
specifying the provision hereof pursuant to which such termination is made, and this Agreement shall
be terminated and without liability hereunder on the part of any Party to the other Party, except that
Article 1 (Definitions), Section 5.3 (Confidentiality; Public Announcements), Article VII
(Indemnification), this Section 8.2 (Effect of Termination) and Article IX (Miscellaneous) shall
survive any termination of this Agreement and continue in full force and effect; provided that nothing
in this Section 8.2 shall relieve or release any Party of any liability arising out of such Party’s breach
of this Agreement prior to termination; provided further, that, if this Agreement is terminated after the
Closing and before the receipt of the Purchase Price by the Seller in full, (i) Purchaser shall
unconditionally transfer the Sale Equity Interests to Seller at nil consideration within three (3)
Business Days after its receipt of all documents required from Seller to complete the relevant SAMR
registration or filing procedures in respect of such transfer of the Sale Equity Interests, and (ii) Seller
shall unconditionally refund any and all portions of the Purchase Price received by it to Purchaser
within three (3) Business Days after such termination (with any other portion of the Purchase Price
received after such termination to be refunded to Purchaser within three (3) Business Days after its
receipt).

ARTICLE IX.

MISCELLANEOUS

Section 9.1 Fees and Expenses. Except as otherwise expressly provided in this
Agreement, all costs and expenses incurred in connection with this Agreement and the consummation
of the transactions contemplated hereby shall be paid by the Party incurring such costs and expenses.

Section 9.2 Notices. All notices and other communications required or permitted by this
Agreement shall be in writing and made in both Chinese and English, and addressed to the relevant
recipient in the manner provided below, and shall be deemed to have been duly and sufficiently given
only if delivered by hand or courier setvice, mailed by certified or registered mail or sent by email
transmission. Notices shall be deemed to have been duly given (a) if delivered by hand, courier
service, or certified or registered mail, when actually delivered to the relevant address, and (b) if sent
by email, upon delivery, provided that if such day is not a Business Day, such notice or other
communication shall be deemed delivered on the next following Business Day.

(@)  ifto Seller:

SHENZHEN CHUANGWEI-RGB ELECTRONICS CO., LTD.
21F, East District, Skyworth Semiconductor Design Building, 18 High-tech
South 4th Road, Nanshan District, Shenzhen City, Guangdong Province,

China
Attention: Wang Junsheng
Email: wangjunsheng@skyworth.com
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(b) if to Purchaser:

LG Display (Guangzhou) Co., Ltd.

No. 59 Kaitai Road, Science City, Hi-Tech Industrial Development Zone,
Luogang Street, Huangpu District, Guangzhou, China

Attention: Mr. Sunyong Choi

Email: choisunyong@lgdisplay.com

or to such other Person or address as any Party shall specify by notice in writing.

Section 9.3 Entire Agreement. This Agreement and other Transaction Documents
constitute the entire agreement between the Parties hereto and supersedes any other undertakings and
agreements, oral and written, with respect to the subject matter hereof including the transactions
contemplated hereby. Upon reasonable request by either Party, the Parties may enter into a short form
share purchase agreement in Agreed Form for regulatory submission purposes only, provided that in
the event of there is any conflict between the terms of this Agreement and the terms of the short form
share purchase agreement, this Agreement shall prevail.

Section 9.4 Binding Effect: Benefit; Assignment. This Agreement shall inure to the
benefit of and be binding upon the Parties hereto upon execution by the authorized representative(s)
of the Parties. Neither this Agreement nor any of the rights, interests or obligations hereunder shall be
assigned by any of the Parties hereto without the prior written consent of the other Party. Any
attempted assignment in violation of this Section 9.4 shall be void.

Section 9.5 Amendment and Modification. This Agreement may not be amended or
modified except by a written instrument executed by all Parties to this Agreement.

Section 9.6 Counterparts. This Agreement shall be executed in four (4) counterparts, each
of which shall be deemed to be an original, and all of which together shall be deemed to be one and
the same instrument.

Section 9.7 Governing Law; Forum.

(a) This Agreement shall be governed by and construed in accordance with the
Laws of China, without regard to the conflicts of laws rules thereof to the extent such rules would
require or permit the application of the laws of another jurisdiction.

(b) Any dispute, controversy, difference or claim arising out of, relating to or in
connection with this Agreement, including any dispute regarding its validity, invalidity, existence,
interpretation, performance, breach or termination of this Agreement or the consequences of its nullity
and also including any dispute relating to any non-contractual rights or obligations arising out of,
relating to, or having any connection with this Agreement (a “Dispute”) shall be submitted to China
International Economic and Trade Arbitration Commission (“CIETAC”) for arbitration which shall
be conducted in accordance with the CIETAC's arbitration rules in effect at the time of applying for
arbitration (the “CIETAC Arbitration Rules”). The law of this arbitration clause shall be the Laws
of China. The seat of arbitration shall be Beijing. The number of arbitrators shall be three (3).
Purchaser shall nominate an arbitrator and Seller shall nominate an arbitrator. The third arbitrator
(who shall act as presiding arbitrator) shall be nominated jointly by the arbitrators nominated by each
Party in accordance with the CIETAC Arbitration Rules. The arbitration proceedings shall be
conducted in both Chinese and English. The arbitral award is final and binding upon both parties.

Section 9.8 Severability. If any term, provision, covenant or restriction contained in this
Agreement is held by a court of competent jurisdiction or other authority to be invalid, void,
unenforceable or against its regulatory policy, the remainder of the terms, provisions, covenants and
restrictions contained in this Agreement shall remain in full force and effect and shall in no way be
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affected, impaired or invalidated, and this Agreement shall be reformed, construed and enforced in
such jurisdiction as if such invalid, illegal or unenforceable term, provision, covenant or restriction or
any portion thereof had never been contained herein. Upon such a determination, the Parties hereto
shall negotiate in good faith to modify this Agreement so as to effect the original intent of the Parties
hereto as closely as possible in a reasonably acceptable manner. in order that the transactions
contemplated hereby may be consummated as originally contemplated to the fullest extent possible.

Section 9.9 Specific Performance. Each Party acknowledges and agrees that the other
Party would suffer irreparable damage in the event that any of the provisions of this Agreement were
not performed in accordance with their specific terms or were otherwise breached, and that an award
of monetary damages would be inadequate in such event. Accordingly, it is acknowledged that each
of Seller and Purchaser shall be entitled to seek legal relief including an injunction or injunctions or
Orders for specific performance to prevent breaches of this Agreement and to enforce specifically the
terms and provisions of this Agreement (including any Order sought by Seller to cause Purchaser to
perform its agreements and covenants contained in this Agreement).

Section 9.10  No Third Party Beneficiaries. Except as otherwise expressly provided under
this Agreement, this Agreement is solely for the benefit of the Parties and their respective successors
and permitted assigns, and nothing in this Agreement, express or implied, is intended to or will confer
on any other Person any legal right, benefit, or remedy of any nature whatsoever under or by reason of
this Agreement.

Section9.11  Language. This Agreement shall be executed in both Chinese and English
languages, and both language versions shall have equal force.

Section 9.12  Prevailing Version. In the event of any discrepancies between the provisions
of this Agreement and any other document, certificate, and agreement executed or delivered by the
Parties in connection with the transactions contemplated hereby (if applicable) any simplified version
of this Agreement required by or submitted to Governmental Authorities, this Agreement shall prevail
and such other document, certificate, and agreement shall be construed in accordance with this
Agreement.
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be duly executed by
their respective officers thereunto duly authorized, all as of the date first above written.

SELLER

By: %/@ﬂ _
Name: W i
Title:  Chairt
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PURCHASER

LG DISPLAY (GUANGZHOU) CO., LTD.
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